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Netherland, Sewell & Associates, Inc. aww
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NETHERLAND, SEWELL

kX 8 ASSOCIATES, INC.
WORLDWIDE PETROLEUM CONSULTANTS
ENGINEERING « GEOLOGY + GEOPHYSICS « PETROPHYSICS

CHAIRMAN & CEO

EXECUTIVE COMMITTEE CH.(ScorT)REES (il

ROBERT G, BARG MIKE K. NORTON  PRESIDENT & COO

P. SCOTT FROST DAN PAUL SMITH  DANNYD. SIMMONS

JOHN GLHATTNER  JOSEPH JJ. SPELLMAN EXEGUTIVE VP

J. CARTER HENSON, JR. DANIEL T. WALKER G. LANCE BINDER

March 12, 2018

Mr. Eyal Shuker

Israel Opportunity - Energy Resources, Limited Partnership
2 Ben Gurion Road

Ramat Gan 52573

Israel

Dear Mr. Shuker:

As independent consultants, Netherland, Sewell & Associates,
Opportunity - Energy Resources, Limited Partnership (IOER) to use ou
the Israel Securities Authority (ISA). This report sets forth our estimate
as of May 26, 2017, to the IOER working interest in the Royee Pros,
Israel. As of the date hereof, nothing has come to our attention that

May 286, 2017, report.

Sincerely,

Inc. hereby grants permission to Israel
r report dated May 26, 2017, to be filed with
s of the unrisked prospective gas resources,
pect located in the Royee License, offshore
would cause us to make any revisions to the

NETHERLAND, SEWELL 8 ASSOCIATES, ING,

By,

vrn i

WKB:LNH

arter Henson, Jr., P

.em'or Vice Presideﬁt U

2100 ROSS AVENUE, SUITE 2200  DALLAS, TEXAS 75201 » PH: 214-989-5401 « FAX: 21 4-869-6411

info@nsal-petro.com

1301 MCKINNEY SYREET, SUITE 3200 « HOUSTON, TEXAS 77010 « PH: 713-654-4950 + FAX: 713-654-4851 netherlandsewell.com
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£

s RYDER SCOTT COMPANY

' 6 PETROLEUM C(ONSULTANTS
TBPE REGISTERED ENGINEERING ARM F-1580 FAX (713) 651-0849
1100 LOUISIANA  SUITE 4600 HOUSTON, TEXAS 77002-5294 TELEPHONE (713) 651-9191

CONSENT OF RYDER SCOTT COMPANY, L.P.

As independent consultants, Ryder Scott Company, L.P. hereby grants permission to Israel
Opportunity — Energy Resources, LP to use our report dated April 11, 2013 with respect to the
Aphrodite Prospect and our report dated June 1, 2012 with respect to Leviathan Prospect, Yoad
Prospect, Aditya Prospect, Lela Prospect, Yahav Prospect and Turonian Reef Area, in public reports to
be filed with the Israel Securities Authority. The report dated April 11, 2013 is an update of our June 1,
2012, report with respect to the Aphrodite Prospect. This update contains our estimates of the gross
(100 percent) contingent resources, as of April 1, 2013, attributable to the Aphrodite-2 well drilled on
the Aphrodite Prospect. Since this report date April 11, 2013, the partners in the Ishai license have
advised us that there has been a data exchange process between Israel and Cyprus and during this
process the partner in the license have received additional information regarding the Aphrodite
Prospect. We didn’t receive this additional information or any other information that would have a
material effect on the resource volumes and/or their classifications as originally stated with respect to
the Aphrodite Prospect. Since the report dated June 1, 2012, we have received no additional
information that would have a material effect on the resource volumes and/or their classifications as
originally stated with respect to Leviathan Prospect, Yoad Prospect, Aditya Prospect, Lela Prospect,
Yahav Prospect and Turonian Reef Area.

‘Rﬂy/»vcﬁu»w df‘hr""*?./ L

YDER SCOTT COMPANY, L.P.
TBPE Firm Registration No. F-1580

Houston, Texas
March 12, 2018

SUITE 600, 1015 4TH STREET, S.LW. CALGARY, ALBERTA T2R 1J4 TEL (403) 262-2799 FAX (403) 262-2790
621 17TH STREET, SUITE 1550 DENVER, COLORADO 80293-1501 TEL (303) 623-9147 FAX (303) 623-4258
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Dunmore Consulting

Petroleum and Reservoir Engineering Specialist
43 Pentland View, EDINBURGH EH10 6PY.
Mobile : 07845 526421
E-mail : Bil. Dunmore(@btinternet.com

12th March 2018

Mr. Eyal Shuker

Israel Opportunity, Energy Resources Limited Partnership
2 Ben Gurion Rd.

Ramat Gan

Israel

Dear Mr. Shuker,

As independent consultants, Dunmore Consulting hereby grants permission to Israel
Opportunity, Energy Resources Limited Partnership and its subsidiaries and related parties to
use our report issued to Israel Opportunity, Energy Resources Limited Partnership and dated
May 1, 2016, to be filed with the Israel Securities Authority (ISA) and the Tel Aviv Stock
Exchange (TASE). This report sets forth our estimates of the gross (100 percent) Contingent
Resources, as of March, 2016, for the HALAMISH PROSPECTS located in the HATRURIM 403
License, onshore Israel. As of the date hereof, nothing has come to our attention that would
cause us to make any material revisions in the said report or in its conclusions.

Sincerely,
e

William Dunmore

Chairman, Dunmore Consulting

Dunmore Consulting is the trading name of Inchaward Limited
Registered Office: 6 Birnam Close, Ripley, Woking, Surrey GU23 6JH
Registered in Cardiff No: 2002287 VAT No: 413 6598 44
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L1

A NIX
CHARMAN & CEQ
NETHERLAND, SEWELL EXECUTVE CoMmiTTEe CH. (ScoTr) Rees il
& ASSOCIATES, INC. ROBERT C. BARG M K.NORTON  PRESIDENT & COO
- P, ScoTT FROST DAN PAUL SMITH  DANNY D. SIMMCNS
WORLDWIDE PETROLEUM CONSULTANTS JOHN G HATTNER  JOSEPH J. SPELLMAN EXECUTIVE VP
ENGINEERING « GEOLOGY » GEOPHYSICS » PETROPHYSICS J. CARTER HENSON, JR. DANIEL T. WALKER G. LANCE BINDER

March 12, 2018

Mr. Eyal Shuker

Israel Opportunity - Energy Resources, Limited Partnership
2 Ben Gurion Road

Ramat Gan 52573

Israel

Dear-Mr. Shuker:

As independent consultants, Netherland, Sewell & Associates, Inc. hereby grants permission to lIsrael
Opportunity - Energy Resources, Limited Partnership to use our report dated July 21, 2017, to be filed with the
Israel Securities Authority (ISA). This report sets forth our estimates of the gross (100 percent) contingent
resources, as of July 21, 2017, for certain oil and gas properties located in Burke County, North Dakota. As of the
date hereof, nothing has come to our attention that would cause us to make any revisions to the July 21, 2017,

report.
Sincerely,
NETHERLAND, SEWELI/'& ASSOCIATES, INC.
" Jfarter Henson, Jr., P.E.
enior Vice President
WKB:LNH
2100 ROSS AVENUE, SUITE 2200 « DALLAS, TEXAS 75201 « PH: 214-969-5401 « FAX: 214-869-5411 info@nsal-petro.com

1301 MCKINNEY STREET, SUITE 3200 » HOUSTON, TEXAS 77010 * PH: 713-654-4950 » FAX: 713-664-4851 netherlandsewell.com
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DRNN2 .("OTNA TYY 1PVMY IYPINY) NMIPRN NYPIN NI0N1 1WPINIY 93 DWINN 1PMYI13a
NNNN PITIN 2016 DINA 7 D WTNA TYY PWMIY AVPIAN DWUNN DRI AN NPMInD
PIYNY RHYW 2016 IRIT292 22 DN VHIN NXPIN NXHNN NN RYNIN NYPY INRY 1D DoMwH
TYY W DR PIYAY R VAN NRYIN NXYNN DR HAPHY NN VONA L,WVTNN TYY PV DR
VP NV T DYPY NVPR ,NPNN NYPIL DAMYD IWNN L2016 YIORL 6 D WD
INNS Mamwn 172 NPV 0¥INM NMYNN MINY .00 7INY (2)(2) 16 Y0 a-5Y NpNn
NR MNTY VHNN M ANINNN PITIN ,2017 920212 29 D2 ,NNYING 1YY 0NN PIPTIY NIVNa
730N PNY? ,WPIANN "YTNN TYV” PYI NVY I PITIN DRNN2Y WIND TYY [PY1IY nwpan
IRII92 25 DI’2.2018 NIV DDIANNY TNY TVR D2 WISN NIVYWA INNY RN NN PHnn
NYYING G0N PP AYYIN NWPIAN ,DAMWN NWPIY ) NNNNN Y'TIN ,MPTN PIRN INRY 2018
WM 93 IR VINN TYY 1PVWMI PIY 933 NINIT MAMYD YV NPIMNN NP I PIN 09N
933) NINR MIDT I IR/ ,DAPIN AV PYIRD NNIPYM YV NVMVA (PIVPY HII) PIYVPY INR

.24% 110 ,NVPIAN MIVYMIY WP (PIVINY
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(W NPIN) PYaRYS NOMWN NPOY A

DN NAMYNAN NPOYI DANNVNN N

" NPIN
% annwnn ow
21 - mamwn
1 - n”ya MR IR
63 - Nammax Investments Ltd
5 - * Petroleum Services Holding AS
100

NaMmWNN NPOYN YW MW Yand nwnwn Petroleum Services Holding AS nan (¥
.(5>»ann IR/ PSH - 197Y9)

M 1PWIA NY9INI 17197 PADYD PO .2

SJVTIIAR MR PYIN MOV Mamwin T Y PRI 2013-1 2012 DIVA Jonna
R¥NI PPN IPYNY ,NVTIIAR RN YV DYNNAN PHIVA Y¥IA 2 NYTINAR MTP
POMap YW B”YIYIN PR DINNA 12 PYaa

1PV DAMNN DARVAN NP MT DR Mamwn 1Y’y ,2013 9Ia81 11 D12
N7YNN 2HH3Y DRNNA TIVIV MHN MY JA0IN ,ANMIN M2 TIPN 1T HY 1IN
NN NN 12,1 DaARYNN MT 28 HY .PRMS-SPE - DV91704 arwn 5105

JITIT 1N IPTIV 1N M2V IRNMIY TN

HRIWY NHYWNINY POMAP NYWNN P2 YT NAYNNY DIDN DNNI L2014 H79R1 28 DY’2
NVITINAR MTP IRXNN MAPY IYRIAY DMIPNNT MTIAYN .NVITINAR TIRNY YIna
%Y DYYYANN YN MM PHYHNA POMAP NHVNNN 12 PIYaN 1YAPNIY DM 2
TN 2% YRV TN PPWMIN DINNI IRNDN PO P OYNwn TM Y Wp
DYDDIAN PDM9PA 12 PIY2 NVVYA NVITINAR TIRNI MOMWN IRXNN D) IRDMAPN

YR Yy

DOIMNN DIARVYANY T HY PIANN TNNRI WY DIPNNT MTIAYN IRNNN
NOMTIAR RN HHIN YO PHN DMNN PVWIN DINNA DMINN DPDVPADIIOM
DINN2 NVTIAR RN NDION 23 NNRI DMIPNNM MTIAYN IRXNNN ANY 7Y

212 NVITINAR NRN TINR YV PHN NPITRN PVIIN

) ,1P019p2 12 7192 NVYA NVITINAR TIRNI DAMWYN YN ,2015 M1’ 5 D2
DODN MIN NVITIAR WRNY NPINDN NTMdN Y IYTIN POMap NHVNNY 1WHIN
1 YTIND qunna vy onmy (PRODUCTION SHARING AGREEMENT) 19210
,7079p nHYWNNY 2015 21172 10 D2 VAN 2D NVXTIIOR RN DAMVA IMIT

IN2A NNINNY YRIN ANINN

VORI 17 DYN INNNY 1PV DAMYN N»I8Y 11YNay ,2015 9202111 22 DA
(17071971 HYRIW?Y) NIYTN TNVY GMWNRA MNLING NN HH190 11w 1InY 2015
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DN ATY D NNna IWR LYINY Y 1pwia IwmNer RP™ YT
.1952-2WNN 091N PINA NYNVAI TPYIN ANAN 1PV N¥NRN "N TR

7IN2 NYNWNI NOYIN NNNN 1PV NXNN "NVITINARY 1IN NTY 1D NTIYN 0D N
nYYaYs Mavn NN PYWMa amvh 3 NnKvan NYR 1952-2WNn 090
VWM DAMYY MNYY NMMYY JWR N1YIYIN MAvNN 3 LPWNINN IRNIND
POMAP 1P2% HRIYW P2 DNNYY PRIV DODNA ,INN P2 ,01M%N NaY nmvy
12 7192 NLYA NV'TINAR RN MHAMYY 11PYWMI MAMWYA 172 DIDNA MIVPNN

JOM9p2

792V T NTPY AVI9N DVA2 TNIND IR NN MAMWYN LYY MINRD NRY
MMTA NWR TYIND NI ,NN»PN MRTHN R MRY N P2 .jpwna Jaya
RY D Mponh Mamwn nYNn L1WHInn nevavin mavnn winna ,navon

22»a NINNY TN DT Y1020 RIND DINYPNN

WY WML NPT 3

0V WY 11V DAMWYN Y MAmYY NNNNN 92vn ,2017 920111 16 02
DNLVY1A Y921 IPINN NVY ("PImn” :19nY) MW7 1/20 Ip - YWD 99N AP
WY 119 NOY TINN 1INV

11902 VNHNI DI’ 9”0 NPINN VW IYAPI TWR DMIPYD DIRIND
.PETROLEUM SERVICES HOLDING AS X7 APTNN 90V jNn Tyina Yyann - R
,07pN M1 91230 HY DOIAM (DT 82,500) VNP 82.5 HY YINWN AP NVY .2
SRIYY NITN HY DY MY NPAY VWYY ITNY MY Y35 919 IR

MW Y3 NR NYHID R PPIP NN ANINA INVY Y32 NYaANN NPR APINN 2
Ypapn nn

2045 9212132 18 DY TY) 2015 72NAN 19 DN DNV 30 XD APINA Nowpn .7
(0931 PIN) 1952 — 2™WNN 091N PIN MRNNY TRNNA NIIRNY NN RO

D”95950 NN NVVYA 12172 NXND gMIVN NRDN PON 1N AP PRI D
707191 HRIWY MYVWNN 12 1T 17392 MNIDN HBWIN DIVI POMAP NN Hv
1IN 19 NIYY 093 YO ,MIITRN P2 NWPY MNI0NY 9193 APt Yya
MY PINY TWPA NLIPA YPINPY DIV PIYY IRV IR APINN HPI , DRNNA

2T 5 WAPMY DIRINDY NINNN NWIRA RHR ,9MVNN RN
D APINN VYA PAPI 19%9Y AT 2YWa PN MINAY WITI IR APINn Yva R
mmnYan Y ,APIMn NVVYWN ™1 VA NPADRY MYINN APINN T0Y MRIN
MM PT Y9 MRNN MY ,NPINN DWW DVNONY 29I ,727300 NHM

.M2°01Y DRNN2Y GNIVNN RN MN’A NN NWIR INRY 19IM 10N
IPINN YA NINNA INOY NWIR HIT IPTRN T0Y MRIIN MDD NNVAN TIINY R
N1INY APINN HYan T 93 8% DIMSYN NNVaNY ,NPIMN VY MRNN A
IRINI APIND T0W MRNN NN IR APY Pra K3 HY NI TNN NV NS 173
MIMNVIR NPRPII MY RN NPTNN HY2 WITI ,NPINN 0 NpIvnd

("M3a3yn” - 1505) YR NTN NAVY NINN NS NAaMmn Mva
:DYRAN DTYINDY D225V NINNY 707N ,2"NIR 91T 199N 7.5 702 ,MIYN

2.5 YV 702 MY NNNNY 0N ,NPIMN 0 NPayh TYmn oy 15 .1
DIJD IMRI MAIYN 95N TAYIN 1T MY 23 1IN 277IR AT 1190
NM2IY Y2 JPYWIIN 1Y WP 1PVWIN OHPA 9201 N1 ITNRYD TR

909 (1Y19 MR NRY WY NN DY YTAMINY
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(Funn) ™ VI 0

YIp»Y DTYING LA7NIR INT PN 7.5 YW 0% DHYWIN mMaayn 2
D2219°02) APTNN YV *'TINPA 179IR,NMIDIA MIAVYNNN TN ,N1NNN
DYTYIND 1PAPI DIV, D900 MMTH NWIR TPINY 1191 158N DYAIN
DR
,JIPYT ;MIN0A (DRAN DIRYIIL MY ,1MA0N MIRNA Y910 Ipnn 1Y .n
0V YV TIAYY IR 17AYN HY MHAIN ;NI0N NHNY MNP ;MPPaY DNNT
022) MDY ,NIINR ;NPANN NIIYN YD HWI NPINN

PV WM

(PWnn” - 19n9) P177/399 1PV AN NR Mamwn 191 ,2013 YaRa 15 012
NPYTI NPN PPYWMA MM NN

% annYnn ow
10 - mamwn
70 - (187 - 1919) YN MAMY - (1992) VA VIAM X
20 - (1YO*R - 197Y) Edison Inernational Spa
100

Qmwn YIvan 'noon

137 Oy ("JOA” - 19515) aMmIVN YIYaN DIDNY MAMWYN N970VXN ,2013 *H11 8 D2
DO .("Yann” - 1505) 1PWIN NYYANI PNONMTR ANNN AN 12,109 Y IDITRA
DTN MM MNIT NP2 :DRAN DIRWIN DR I’ 172 770N GMYnn S1vann
PIIAIM PNINDT ,DOTIND 12 NNAVNNND 19IR ,MIAPYWIN 'NINNA MYYaY Twpa
229 NYTINY MY TR MYVINN HAPY NTPANY NPan NTYI NP ,2vani Hv

.D22¥PM NTIAY NPINN NYIN M21Y ) 1Pwnn

JVWMA MNITA NIAYN 1IN DAMWN HY MHNN NYRPIDN NR V9N JOA-N 12 NI

2014 MY1A TIPVI 127 MPIA TVR ND’D PO [1PWMI PRI 2013-2015 DNIVN PN
6 90 191Y NRI) 2017 MWV 1ITY TVR (DYVPADINY) 11 YARVYN NIIYN MIT

,2015 92102132 29 D2 TVR "PYIT/398 11V MMOVYN IPIN 25710 PN PYM NOY
9PN NYPA KY NNNND PYITIN ,DAMYN NYHIY DRNNA

N2W ;0910 NXYIN 2 ,J1PWMA DAMWYN NR ANNND §2TY ,2017 IR 30 D2
M NPYH DAMWYA NYPA NR TOURY ,717IRND WY NI¥YNN ,2017 IRINA 25 DN
N9IR INPN RY M VOIN NXPVIN ANHNN LD NI .DAMYN NV VNANI ,j1PYIA
WIR 2017 YRNA 23 DY .MTP PYINA RHY 2018 HMOR WTINY 72YN WIYNN [PWIH

IR MNAIN NPY DR NIRD W

19PN 1YW ATIAY NIOMN

:RYPTI PWII NTIAYA N22IN2 PITY NNINNRD TR L2017 1202011 14 D2
12018 ©IN 15 DY TY — NINNY INIAYM MTP 19ap oY AN Nnn- R
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(Funn) ™ V9 03]

.2018 920VADLA 15 DYY TY — MTp NN A

INRY DVTIN NVIYYN TMRY RY — MTPN MRIN YV DION MT NVIN 2
TP Nnbvn
197 17T 92 MR YINIAY 91932 197IN2 77 PWIN I PIX NNNND NYIRA

SNWIRA 2NN MAPYA MINVN IR PWAIN YW 1970

- 1909) DIRINN DIARVN NN MT PV DAMWYN 192%) 2017 RN 26 D2
,Netherland, Sewell & Associates Inc. NIaN 77 YY 1910 VR ("MTN” IR "DYARYN MT”
DAMWYN N1Y 12310 MTN L("NSAIY) 115N 'NH2) 79011 ,ANMN MTINY PIYN 1HY

(SPE-PRMS) 1171704 2aRwWN 511719 Naynn 'HHs ' Hy 11rwna

1952°) M7 PPV DAMYA YV 919N NTYY NYW NII0NI 2017 YRNA 29 D2
11707 TP NVONN NYaP NRIPY 1YY DAMWYN ,IN°A 12,1197 MVSNN Damwvn
("nS'vann” - 19nY) Edison International SpA 11w NYan nr Y9521 M WM
DAMYN DY NIWa A»Yann Yyan ,5apna .mTp 1vap oy mavpnn oTpn
TAR 93 127 917 1PV MTP PMINAY DWITIN DNV DNWIRD I nYaph

.D7INDINN PYMTOIN MITPN NVOYNN NWRY HPY Damwnn

9990 gMVN NYNIN NR PRONY YHHIN GMIVA PNVPIT TWIR ;2017 'Y 3 DA
11932,119792 102 MTPI MAMYN MANNYN NR 11Y172 DAMYN NWIA TVRY
NMROIND MIN2NA NYaAPY NMAdAY PO MTp IWRY nYvann nxdHnnd
DON2IPIITN IR ATNL VPNIAN NPHIYI NNVINY DPVINYIN DYNVHVINN
% TINDNA DR LJOA) PWMN NVWYWA YNN aMmwnn Y1Yanin DIovnY DRNN
117970 NLYA YXIAY 'NDPDN IPON HY NN 172 ,0°00INN0 DYNININ DIRXNIND
IRINIVIA HY PIANNN D2ARWAN MITI 1PV MAMWI MY Y» DINNIRMIN N¥ONM

DPMPNVN T3 7ARVN KV DNVPY

nYapa AN Pa,MIMN RN 19V ,92p00 1R MTPR NVONNY MR PRI N0
D77VYNIN DNYRD NYIP DI NI DAMVAN TR Y HIR DIWVITIN DNWRD
51NN DIONY DRANA [PYWMIL DA MTP TWRY NVINN Y2pNNY Y231 DR .DMNMVA

719 DRNN MamMWYi 72 Y NN ,11PYMIN NVYW1 SN gmwnn

902 (3YN9 7IR2 AR LIPWMIN DY WP ITAVINY MNP 113D

my” Pwn

TAR N9 VIMN PV DAMIVA NWI %D MAMmWYn 1Y'1IN ;2017 920211 19 D12

NPTRNOTH YW Mot YHO R Pmny
IR/ DWVTN DNVIVOR DYPYVN YV NP’ 90N HY AN Pa,Nvvann nVHNNN
VWM DUV Y MTH SV DM MOYN L11PWIY I0XNY DOMIRPN DYYan
19MW Y991 DR 1N INDNA DMAXD DPYPN MINDIRNN 112707 NNT 9272 MIIYD
NPYMINY DRNN2 ITIMIN TVR ,MINIIPN MNINYY DHYMIS DAMWYN JPWMIN NVYA

RV NNNNN DY DIPDY DRNN2 DRD 090 NMIT DY WP MNNLA NNY
IMINDY DRNNA NINNA PTIN L2017 720212 20 D2, DMWY NYTINY TUNNa
12017 92021112 19 D2 PPV NYPO YY 0930 PIina

907 (2YN9 MIR2 AR NIV PV DY VP ITIMINY MNP 'Y
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(7unN) M VDI -:8 NNR1

"DNINNY/403 PV .0

1PV NR L19NY VAN ,NAMYDI MAMYY NNINNN P2IYN ,2015 12I0PINA 27 D2 N
DT 94,200-2 12°0 1PYVWIN NVY L("1PYW1IN”T - 19NY) "0 NINN"/403

NPYT NN PPVMI MM NN

% QnNYnn ow
25 - mamwn
™) V9 YVIAM NIT 12PVYH) NHIANND MAMY - DPVITVY

28.75 - (*) ("opvYIIVY” - 191Y) (MYaNN MaMmY
28.75 - (P37 - 1505 NYANN MOMY VA VIS IPI”)
10 - n"ya DIOYR N¥IIP
2.5 - ("372319.87 - 1919) NP2 NN 'MYI 2R T
5 - (**) C.O Cyprus Opportunity Energy Company Limited

100

D172 NNRY NR INPY NYINN MAMWY-T3) V91 "VIN NIT ,NONIAN MINTY DRNNA *)
192NN MAMY -DPYVIIV DVWY 2017 TNVADA 7
9930 MW NVYWa NN N1°N C.0 Cyprus Opportunity Energy Company Limited (*%¥)

("pomap manTn” - 19nY)

19PN 11w ATIAY NN 2

DY T2 MAmwn NWpad myna ,mrTn PIRN INRY 2018 IRIN191 20 D2
TP MDD DOYIAPN TITH MR IR MMY DR (DTYY 1PWHIa1 Damwn
NPYTI PPVWMI NTIYN MIINA DN MM IOTY DR NN TWR

12018 2212 1 DY TY IINNNA ATYNA MR NHap

2018 LDINIRL 1 DY TY WNYN MTP MY MDP 192p DY DINN NN NVIN
22018 T2IVPIN 1 DYDY TY WNYN MTP YIXa nonn

12019 DIN 1 OYY TY DIRINNA NIAYM MTPN YV DION MT NIdN

48 bz

5y MHnn 3

29 NNIRND VY MNYIY HYIN GMVN DY T MAMVN NWAN ,2017 IR 4 D2
VAN NXPIN NXYNN NR N¥NIRNN 2016 TNVPIRA 10 DA NINIY NNNND NVINN
NAY 10% PV HY NHNRN DIVMH AYPAN NR MNTY 2016 712NVADA 28 DN
DODN 2 YY IMRITH DRNNA ,DNINN PYWHII MAamwn M1 %Y 1990 amwn
-1919) VAN PIN MR DRNNL NYPIPYN NVIND NIIR NYVPA NWIN 191 MAMYN
Mamwm Y990 gMwn MYIYN NR IV ANT ,2017 VOMIRA 21 DY ("NYIYn”

.DN7192 MTMYN NMIVARD DRI NPIPN NIYNT MYV NR 02IM1

919 (4YN9 MIR2 DRI, DMNIINN 1YW DY VPR ITAVINY MNP 'Y 4
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2"NIR L,NVIPT NON 3

:D1N NPOYI DANNYNN A

*% annwnn ow
58.28 - YINIR IIHRIY? MINTIN
C.O Cyprus Opportunity Energy Public Company

2.82 - Limited
9.4 - Radian Partnership, LP
23.5 - (">>yan"n) Thurston Energy Investment 2, LLC
6 9320V3N1 DPINNN D90 D’PIINN 190N

100
JV3-1'R3 DYAYD NIRT ,2017 72NNTA 31 DY NI VLPNIAL YRINN MPINN NP *

(0.08%-1 1.53%) D?2IN1 NINIT MTINR YHPA DPYIHLY DOTIX PNV DMTPN NVI
IR 9931 MADNN MNHYYN NR ARVYI YINIR MIORIY NNNTIN .NNYAY ROW 19Na
(JOA) NAMWNN APOYN DIDN MRV 91932 IPOYA MNIT 1INRS DRNNA

55 V1910

12990 2
73072 31 0YY
2016 2017
9917 *a5R
- 1,961 VIV MNITN MYY
- 3,314 NNV MTP MNHY
- 14 DIPPVI 71779 132 MA»NNN
- (163) FMNNAM NYIR ,NNG MRYIN
- 5,126

MAIRINN ™ VA PXANY NHYNN VIR NIHRIY) MINTIN 2017 INVPIR VTINA *
YD1 NR NIPNAN YI7IR NYORIY MIANTIA AT APON TYINN HNn 199 ,N0IpT PaNa
TMNRI L, DIRIN DARVNA NN MT 29 HY 3% HY TNYY ,NYDITRN 2¥) 29 13 VAN

9% (N)(1)Yn2 MIRaa

oy TN 3R ORIY NMINTIN MYRNRI MOMWn NIWpnn 2017 M1 27 ova .3

nYYwa 77an nrn VR C.O Cyprus Opportunity Energy public Company Limited

("R*79” - 19n%) Radian Partnership, LP-Y ("]P08p manTin” - 19nY) %0 qmwn

5w (Farmout) ,N1197 NWIT MAIVXNY DIDN2 DMININN OY ,("DWNIN” - 191Y)

7021 ("DYOPNN” - 191Y) TR Y IPR 640-2 Y NVYIA DYVPN NIV DMNINN

10 0N2 NYIPYN MIVNN VR ,2"NIR ,N0IPT AN N1TN ,IPR 6,400-0 YV HD1D
("moonn” - 15n%) vay MIVN
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(Ton) I V9 DN

,N2,2017 RN 24 TIRNND MTNPN 'HPI NDR PR INRY NNVWYI T MIVPNN
NN ™Y VA MWD VPNIAL GNNVAY YPWAY ,MINIT V137D TVIR AN A
DY MMION T MNIPYY DRNNA 277IR ,N0IPT PAX NPT IV PR P2
VP92 MNITA NWIT DIOA HY DINNY *HH90 MW NR PRONY 191 2017 ©INA 6
PIIRNN XNAN 1905 .MIMRI MPPT2 NNOSWAY 91932 ,0M91 DIINDM ,NVIPT PaX

:D20NN YV

N PYDI VIPA ART) WPIMN DIPIRD MPRARD IR PIVIAL VI DVMIN - .R
,(100% TINN 94%-3 YXINNA J1NY) YOPNI DMINNN NN 75% (1519
DIYVPNI MNITAN (100%-0 TNN) 70.5% -3 PRINNL 1WIT DIWNIN AT
IMPIY) DIMIN 25%-0 DR IPTY DMINNN VR ,('MIWINN NI - 1917Y)
DM YOPRY YOPHA DNY 100%-1 NN DPVPNRI DMINNN YV APINRD
-1 87.16%-2 ,92.17%-2 ,98.5%-3 ,99.15%-2 ,99.2%- ,D'YVPN NYIIRL 100%
(63.23%
DNYNAN 1322 1NT ,0YVPNRNN (Net Revenue Interest) 103 NMDIINY NI
77% POV 130 ,MWYITN NN M1 DNY DYWHY DITTYY 23% MNP wa
(100% NN)

70 ,00000 NRNN TYINA ,D7I0MY DIWIIN INDY MYWIND NMHY 1nna a2
TPAIN AT 2AYR 500 YV O 12INN ,NPOYNIN 100% 1732 INT 1IN 2.4 HY
oYy 9Vp1 DOVITIN DNNDN DMYIRI MINODN NYap Nnvand manRia
ROV NI L("DMWIRDY -PNY) MWD NN NIAYN IRA DYVPNN
AT 10PN 2.37 70 HY TRY 19TIVNRN APOYN NN ,DNIWIRN Y 1%apnn

DVWNIN YV  MRNINM MMYYN Y3 DR PNY 127NNN DOWNIN Lq0Na 2
(Re-completion) WINN 10N "MTP 4 MNAY YINA DY TWPa ,DMINM
552 MT'P) VPMIAN NLVYWA DA DT 191 VPNIAN NVVI DINYRI
mMa»nnn D190" (100% T12Y) AT 99 10 S» Y55 oY 7Y ,(VoPn
INRY (AT 295R 2,500 YW 0 DPHNY Tayn nnn wnT) ("ypwnn
0NN YN RV TR HI ,NYPYVNN MAYNNN DIID NR WIPY DWNINY
NLVYA N1ITI Y0NN IPYNY DRNNA,0PNI90 NVYA MNVD MNYan NMnvya
mMTP %3 MHYY , 079020 MMTA NWR TYINY 1191 23 1T VPN PIN? .OPNION
9917 1991 0.5 -3 YW T2 NIIYIN VPIAN NVWA (Re-completion) WTNN N2

2917 11991 3.2 -2 NN VPNIAN NVW2A 137 MTR Y MOM

VY DWNIN DY HY 1MW MWD MNITN NIAYIY D M Apoyn T
NN ,DYWIN DY HY 10WIN 179291 DIDNN NN TYINIY 19IR1 31N TNA
WRINN DN ,("DMIWRIN DYOPNN 11V”) DNWRIN DIYOPNHN 11V MWYWINN
POPN H32 MWYWINN MINITN NWIIT NNYVN IPRY , DNVRIN DMTPN Y
INRY YRIANN , DOV DY HY 12 MYWINN NN DYV NP 90N
ANVYA MTP DHVY
MIPNNN DIDD RIYN DR WPY DWNINY INRY D999 RN R HY
DR 12 ,000pNn 931 MYINN MNITN DNY Y 1NV 172y Ypwnn
ARY DR P21 MTP DN Yy
ITPHIN ,DYADNIN DPYVPNN NNNYWI MWYWITIN NMNITN DIV NI2YN NNYand
AR T DA D72V 9NN
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(7unN) M VDI -:8 NNR1

31 7Y MOHVY ,DNVRIN DYOPAN NV ,DNVRIN DMTPN W 73 DIOA .1
7Y 1NV, D90 TYOVPN MW ,DAMNR DIRIN DMTPA IV 2017 120XTA
,MYPYNN M2PNNN DI RIYD NYPWAY TV , 090N DM 2018 111 30
DMTPN MY INYWIN 07900 MMTA MR 151 .2019 712 30 TV INTP»
DNWRIN

-3 HW 90,0170 ITNPYY YIYAN MY NNNN ,D1INNY 1YY DWNIN R
5NN DWTIN 12 YW N19PNY (9T 295K 250 3”7NDAY) WTINY 99T 29HR 20.8
2017 7112 1 DN

Namwna npoYN MYYand DXWNWYN DI0AN NN TYINI JWR ,0M19I100 Ri
DRNN2 199N 599103 wRvwY 12010 ,("vann” - 191Y) vPNI9N NLWa
5NN (Operating Agreement) 21991 DIDNY DRNNAY DWNIN YV MRIND
DoDN” - 197Y) YOPN Y31 NOMWYNA MYYAN NR PTONN ,OPNION NVLVYWA
N5V INRY YN Y35 onra Hryann NR PONNY M DYDY .("Ivann
,19 102 .32 NPAN NYMM DYWIIN DY YY 12 NIMITH DY NP IR MTP
70N WPNNY 191 Yann YV MR MWIR NaYNn WIITY Mot WY
JOPNI9Y TN DIMIPVN YPAD DY
nY’I Nndwn oy ,%Ivann noony T8I 19708 DWNIN ,Yopn YI5 onna
2 Mot

919NN DION HV NPIPYN PMRNN NPXHN 190

29ann MAIN N”Y A
59 1Y VPNIAN NV WY MIVAN Y3 HI1Yann DIONY DRNNA
DYMIINN 09PN DIRINA ,DIVANN DI0N MRMNY 1931 ,5vann 17
IR IMRA DONININ
55 DYwNY RINR R HYONN ,VNAN2 NINR YIPI DR VYNH
95 NR 27N VPNION NVYI MNVD MNYAN 1Y VP2 1MOHVNN
YAPY DRNNA 0N IPYN A HY Hwann poond DTINNN TNR
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